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Adam Smith from the Perspective of Modernization
Hu Huaiguo
(Institute of Economics, Chinese Academy of Social Sciences, Beijing 100836, China)

Abstract ; As an important representative of Scottish Enlightenment, Adam Smith constructed a moral philosophy system compatible
with the modern social order in the Theory of Moral Sentiments, which not only laid the ideological foundation for the British Indus-
trial Revolution and British modernization, but also inspired the modernization of the entire human society with its academic ideas
on political enlightenment, legal justice, social inclusion and economic freedom. As the founder of classical economics, Adam
Smith constructed a theoretical economics system that is compatible with the modern social order around the division of labor and
market transactions, general industriousness and capital accumulation, efficient market and effective government in the An Inquiry
into the Nature and Causes of the Wealth of Nations. It not only provides questions and yardsticks for all the previous and subse-
quent developments of economics, but also has certain enlightenment for promoting high—quality development and building a high—
standard socialist market economy in the process of Chinese modernization.

Key words: Adam Smith; Scottish Enlightenment; modernization
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