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“Speech by President von der Leyen on EU-China Relations to the Mercator Institute for China
Studies and the European Policy Centre ” European Union March 30 2023 https: //ec. europa. eu/
commission/ presscorner/ detail / en/speech_23_2063.

“Remarks by National Security Advisor Jake Sullivan on Renewing American Economic Leadership at
the Brookings Institution ” The White House April 27 2023 https: //www. whitehouse. gov/
briefing — room/speeches — remarks /2023 /04 /27 / remarks — by — national — security — advisor — jake —
sullivan — on — renewing — american — economic — leadership — at — the — brookings — institution/.

“G7 Hiroshima Leaders’ Communiqué ” The White House May 20 2023 https: //www.
whitehouse. gov/briefing — room/statements — releases/2023/05/20/¢7 - hiroshima - leaders —

communique/.
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“Remarks by President Biden in a Press Conference ” The White House May 21 2023
https: //www. whitehouse. gov/briefing — room/speeches — remarks /2023 /05/21 /remarks — by —
president — biden — in — a — press — conference /.

“Economic Impact of Section 232 and 301 Tariffs on U.S. Industries ” United States
International Trade Commission March 15 2023  https: //www. usite. gov/publications/332/
pub5405. pdf.

Laura Alfaro  Davin Chor  “Global Supply Chains: The Looming ‘Great Reallocation’
September 2023  hitps: //www. nber. org/papers/w31661.
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“Joe Biden’ s China Strategy Is Not Working ” The Economist August 10 2023 https: //
www. economist. com/leaders/2023 /08 /10/joe — bidens — china — strategy — is — not — working.
“Chip Companies Top US Officials Discuss China Policy ” Reuters July 17 2023 https: //
www. reuters. com/technology/biden — administration — holding — meetings — with — chips —
companies — source —2023 —-07 - 17/.

“SIA Statement on Potential Additional Government Restrictions on Semiconductors ~ Semiconductor
Industry Association July 17 2023  https: //www. semiconductors. org/sia — statement — on —
potential — additional — government — restrictions — on — semiconductors/.

“China-EU-nternational Trade in Goods Statistics ” European Union August 24 2023 https: //
ec. europa. eu/ eurostat/statistics — explained /index. php? title = China — EU_ - _international _trade _
in_goods_statistics.

[ 4 ( % )L <2023 3 10 & https: //
www. customs. go. jp/toukei/shinbun/trade — st/2022/2022_118. pdf,

“World Investment Report 2023 7 UNCTAD July 5 2023 https: //unctad. org/system/files/
official — document/wir2023_en. pdf.
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“Special Report on Solar PV Global Supply Chains ” IEA July 2022 https: //www. iea. org/
reports/solar — pv — global — supply — chains.
Vijay Prashad “Can the European Leg of the Triad Break Free from the Atlantic Alliance?”
Tricontinental June 22 2023.
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@ “Antitrust: Commission Re-imposes € 376. 36 Million Fine on Intel for Anticompetitive Practices
in the Market for Computer Chips ” European Commission September 22 2023 https: //
ec. europa. eu/commission/presscorner/detail /en/ip_23_4570.

@ Agathe Demarais  “Why Europe Will Struggle to ‘De-risk’ from China ” Foreign Policy
September 19 2023  https: //foreignpolicy. com/2023/09/19/europe — eu — china — derisking —
decoupling — economy — sanctions — trade — investment — taiwan — geopolitics/.
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“Fact Sheet: CHIPS and Science Act Will Lower Costs Create Jobs Strengthen Supply Chains
and Counter China ” The White House August 9 2022 https: //www. whitehouse. gov/
briefing — room/statements — releases /2022 /08 /09 /fact — sheet — chips — and — science — act —
will — lower — costs — create — jobs — strengthen — supply — chains — and — counter — china/.
“Biden-Harris Administration Announces Final National Security Guardrails for CHIPS for America
Incentives Program ” U.S. Department of Commerce September 22 2023 https: //www.
commerce. gov/news/press — releases/2023/09/biden — harris — administration — announces — final —
national — security.
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“Furopean Chips Act ” European Union April 18 2023 https: //commission. europa. eu/strategy —
and — policy/priorities —2019 —2024/europe - fit — digital — age/european — chips — act_en.
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“Executive Order on Addressing United States Investments in Certain National Security

The White House August 9 2023

@

Technologies and Products in Countries of Concern ’
https: //www. whitehouse. gov/briefing — room/presidential — actions/2023/08/09/executive —

order — on — addressing — united — states — investments — in — certain — national — security —

technologies — and — products — in — countries — of — concern/.
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@ “World Economic Outlook: A Rocky Recovery ” IMF April 11 2023 https: / /www. imf. org/ — /
media/Files/Publications/ WEO /2023 / April / English /text. ashx.
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@ “Secretary Antony J. Blinken Remarks to the Johns Hopkins School of Advanced International
Studies ( SAI§  ‘The Power and Purpose of American Diplomacy in a New Era’ 7 U.S.
Department of State September 13 2023  hitps: //www. state. gov/secretary — antony — j —
blinken — remarks — to — the — johns — hopkins — school — of — advanced — international — studies —
sais — the — power — and — purpose — of — american — diplomacy —in —a — new —era/.

®  “Remarks by President Biden Before the 78th Session of the United Nations General Assembly | New

York NY ” The White House September 19 2023 https: / /www. whitehouse. gov/briefing — room/
speeches — remarks/2023/09/19/remarks — by — president — biden — before — the — 78th — session —
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crucial for interpreting U. S. economic policies vis-1-vis China and reasonably
analyzing and predicting the direction of China-U. S. economic and trade
relations.

Keywords  China-U. S. Economic and Trade Relations; U. S. Economic

Policy; Economic Security —‘New Washington Consensus”; Biden Administration

An Evaluation of U.S. Europe and Japan’s “De-risking” Policies
Towards China

CHANG Sichun LI Qingru

Abstract ~ “De-risking” has emerged as a key term in the U. S. ded
Western economic strategy towards China. The United States Europe and
Japan have extended the use of “de-risking” into the realms of international
politics and geopolitics because they now realize that a policy of
“decoupling” does not align with their own interests. Consequently they
attempt to unify their understanding of “de-risking” as a framework to
shape their policies towards China while devising distinct plans and
implementing measures of “de-risking” based on their respective policy
goals targets and needs. The specific measures taken by the U. S.
Europe and Japan in their “de-risking” policies towards China are mainly
twofold. On the one hand they focus on enhancing the resilience of supply
chains for critical mineral resources and strategic materials such as
semiconductors and batteries with the aim of creating reliable supply
chains that reduce dependence on China. On the other hand they
collectively restrict China’ s access to critical advanced technologies by
bolstering cooperation in research and development of cutting-edge
technologies  seeking control over international standards  and

implementing export controls and investment restrictions. The advancement
* 127 -
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of U.S. Europe and Japan’ s “de-risking” policies towards China is
poised to have profound implications not only on China’ s political and
economic development but also on global industrial and supply chains
potentially harming the interests of the U. S Europe and Japan’ s
businesses.

Keywords “De-isking”;  “Decoupling”; U. S. Economic Policy
Towards China; European Economic Policy Towards China; Japan’ s

Economic Policy Towards China

The Biden Administration’ s “New National System ” for Defense
Technology Innovation
WANG Ping

Abstract  Since the founding of the nation the U. S. government has
been a stalwart supporter of defense technology innovation especially since
the World War II when it institutionalized support for defense technology
research and development and became a leader in the development of
cutting-edge defense technology worldwide. However since the Obama
administration a consensus has been forming across the United States that
in comparison to terrorism competition from nations such as China and
Russia poses a more serious threat to America’ s national security
especially in emerging technology domains. Yet the U.S. government’ s
leadership in defense technology innovation has been noticeably lacked.
Since taking office the Biden administration has aimed to further
strengthen the national security innovation base which is viewed as a
critical pillar of its great power competition strategy. To this end it has not
only strengthened strategic guidance for defense technology innovation but

has also provided robust policy and financial support in optimizing
* 128 -



