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Abgract : This pgper egablishes a human capitd accumulation nodd including two- ¢age education and andyzes the dfects of
public education policieson economic growth and human capita premium by numericd smulation. Our andyses sugged that : (1)
the dlocation policy favoring basc education and higher education sze expanson policy have negdive efects on human capita
premium; (2) there exists higher bound on public education expenditure, basc education expenditure and higher education size
from ecoromic growth views; (3) public education policies have no effect in improving higher education opportunity equdity. In
addition , the enpirica dudy based on the rdevant data of Chinese provinces indicates that the dlocation policy favoring badc
education exert sgnificant postive efects on the ecoromic growth , public education expenditure has dgnificant postive dfectson
human capitd premium, and higher education Sze expangon policy has negaive dfects on human capita premium.
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