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Financial System Reform in the New Era.
New Concepts, New Patterns, and New Paths

LIU Xin-bo
(Institute of Economics, Chinese Academy of Social Sciences 100037)

Abstract; Since the 18th National Congress of the Communist Party of China, finance has actively
adapted to the situation and task requirements of the new era and new development stage and has played an
important functional role in supporting economic and social development and promoting social equity. Words
such as “challenge” and “risk” were used many times in the report of the 20th National Congress of the
Communist Party of China, reflecting the forward-looking risk awareness and responsibility to deal with
risks and challenges that the Party Central Committee with Comrade Xi Jinping at its core has. In recent
years, fiscal policy has not only mitigated fiscal risks but also coordinated and resolved a series of economic
and social risks based on the overall situation. When the macro-economy is facing downward pressure and
micro-entities are facing major challenges, fiscal and taxation policies must help technological innovation,
drive social investment, and avoid excessive economic growth and sharp rises in unemployment. At the
same time, we must further narrow regional, urbanrrural, and group differences help the construction of
ecological civilization vigorously advocate a strict economy; promote social fairness and justice through
shared development and improve the institutional discourse power of developing countries.

Keywords: New Era; New Concept; Financial System Reform



