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On the Strategy of Expanding Domestic Demand

under the New Development Pattern
HUANG Qunhui YANG Yaowu

Abstract: By reviewing the evolution of macro demand structure, it can be found that since the reform and opening up,
China's macro demand structure has roughly gone through three stages. With demographic changes, industrial structure changes,
and changes in the international situation, it is difficult for China to maintain a significant net export advantage in the long term,
and international experience has also verified this. In the future, China's macro demand structure will gradually shift to a domestic
demand-led one. Expanding domestic demand is the strategic base for building a new development pattern, and implementing the
strategy of expanding domestic demand is an inevitable choice for building a new development pattern, and is a strategic decision
to promote China’ s long-term development and long-term stability. In the process of implementing the strategy of expanding
domestic demand, we should focus on the following key issues: first, to coordinate the implementation of expanding domestic
demand and deepening supply-side structural reform; second, to focus on expanding effective investment space; third, to focus on
building a modern industrial system; fourth, to eliminate the main contradictions and problems that restrict the expansion of
domestic demand.
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