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The Ratio of Education Investment and
Differences in Regional Economic Growth

Yu Lingyun
(Suthwegt Jiaotong Universty)

Abgract :Based on Lucas (1988) , this paper bif urcates educaticnd funding sources i s government funding and non-government
funding and explores their regective irpact an Ing-term ecoromic et under equilibrium conditions.  The gpproach to a large
extent depicts the inreortance of gL ent mone edu :aiond invetment in long-term ecoromic growth under certain conditions.
Based ucon the thaoraticad modd egablished , enpirical andyd swas conducted usng panel data in Chinafrom the period of 1996
to 2005, wtich indicates tha government and ron-government educationd invesment have short-term efect on human capita
accumulation and ecoromic gronth in China.  Furthernore , in regons where the raio of non-government educationd invegment to
government educationd invegment islow , physca cepita invesment isthe main driver for ecoromic gronth while an increase in
ron-government educationa invegment has a particularly dgnificant inpact on human capita accumulaion.

Key Wor ds: Human Capitd ; Ratio of Education Invegment ; Differences in Regond Eocoromic Gowth

JH. Cassification:015, 122, 018

( 103 )

Regional Factorsand the Optimal Provision o Public Goods

Zhao Nong and Liu Xiaolu
(Inditute of Ecoromics, CASS Qaduate School of CASS

Abgract: This Peper andyzes the dfects of two kinds of regond factors on the provison of locd public goods. One of these
regond factors iswhere a public goods locas in the city. The andyss sows tha the socid optimd qudity of the public goods
within the margnd area of the city is lower than that within the city center. Arother regond factor is the rddive location of one
public goods to nearby citizens, which is turned into index marked by citizen’ s travel radius. While increasng the trave radius
makes it posshlefor citizensthet arefar from the public goodsto be able to use the public senvices, which leadsto the risng of the
cid optimd qudity , it d let the one who isfurther from the public good to be the” median woter” . The corrdation between
publicgoods optimal qudity and the travel radius depends on which of these two dfects is nore intense. The pgper d©
ddinguishestwo kinds of public goods as rornr subditutive and subditutive goods according to whether they could subgitute each
other in medting citizens needs and andyzes the differences between their ocid optimd quality and quartity , taking into the
irfluences of regond factors.

Key Wor ds:Median Voter ; Regond Factors; Non-subditutive Public Gods; Subditutive Public Goods
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